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_
~. Fifed & Recorded

Secretary of the Interstate
Commerce Commission

Room 1227
Washington, DC 20423

Re: ICC Recordation of Security Interest
in Railroad Rolling Stock

Dear Secretary:

Pursuant to Section 49 U.S.C. 20c, we are enclosing
$50.00 and the original and five certified true copies of a
June 26, 1978, Security Agreement to be recorded by the ICC.

The names and addresses of the parties to the enclosed.
Chattel Mortgage Security Agreement are as follows:

1 . Debtor-Mortgagor

Dr. Kenneth Forbes
5447 Oleta Turn
Long Beach, California 90804

2. Secured Party-Mortgagee

Union First National Bank of Washington
740 15th Street, N..W.
Washington, D..C. 20005



Secretary of the Interstate
Commerce Commission

Page Two
June 28, 1978

The general description of the equipment covered
by the enclosed Security Agreement is as follows:

One, seventy ton, fifty foot, six inch
"XF" type Boxcar having identifying
markings, OCTR, representing the lessee
railroad, Octoraro Railway, Inc., and
the designated serial number OCTR 101.

Kindly return the original and three copies to
this office.

Very truly yours,

mrs

Enclosure



f
'-nf' ' \ i ; t ; i . i . M K N T . m.idc Hi" 26th d.iy ..f J U ' e . I'.l 78 under Ihc laws ill' I he .sUilt'.vt IHs l r l r l , i)I

do I uuib i -i

i:r.T\\ KKN Kenneth A. Forbes n) on
y^ou

RECORDATION NO. n!sd & Rec^ ,.,.,.;„ called

msinessaddress- is ,il 'none, w r i t e "none") J UN 2 9 1978 '2 20

,,se res,dence address is MWttAAtt MHMftERCE COMMISSION.

5447 Oleta Turn, Long Beach, California 90804
UNION FIRST NATIONAL BANK OF WASHINGTON - herein called the Scenic,! i

740 15th Street, N.W., Washington, D.C. 20005

\YI 1'NKSS'KTII : -

Tfi sei me Hie payment of ;in indebtedness ill the amount oC $ 28,751.25 Wl(-!l mU're.sl,
at the rate of 12% per annum, principal and interest to be paid as follows: Interest only
payable in 180 days from the date of execution in the amount of $ 1,725 .08 , and thereafter
principal and interest payable in 114 equal and successive monthly installments in the
amount of $ 423.83 each, and one final successive monthly installment in the amount of the t1

remaining principal balance and all accrued and unpaid interest thereon; said installments cor,
mencing 180 days from the date of this note. Interest after maturity (whether acceleration
or otherwise) shall be payable at a rate of 3% above the effective rate, at maturity; pro-
vided, however, that in no event shall the total FINANCE CHARGE payable exceed the maximum
permitted to be charged under applicable law of the District of Columbia.

as c\ • : m cd li\ : i Ho le IT miles ol e \e i i da le liei e\v i I II, a ml a lso |o secure ; inv o i l ier indeldedl iess or l i : d i j l i l \ i>, ihe I'•

I" - I l i e Seemed l ' a i l \ d i r e c t or i n d i r e c t , a lisnln le or emit indent, due or In l iccorne due, nou e x i s t i n g or l i e ie . i l l e r aii

"" 11 '• • •:; all I n l i ne jul \ a nces or |o:i us wh ich m. i v lie made, a I I lie n|d ion id I lie Seen red I ':i rl v . I ;i II herein:) I 11 •» a I h -i

"id'li:'. io i i s " i - l ic ldnr In-i-el iy g r a n t s and conveys In the Secured Par ty ;i secur i t y in te res t in, iiiul inorl": i^c- in li.,

' n red ' ':i rl \'.

( ; i ) Ih" | in>|nTly descri l ied in the Schedule herein which the Ueld.or represents will l ie used primal i lv

|J Im1 personal. I 'amilv or household purposes

| I in lami'me; n|'cr:i I ions

\\:\ in hnsiness nr nl her use

I I, i all |-i ope i-1 \ i MII nls a in I ch: 111 els id' I he same classes us Ihnse scheduled. aci|i i ircd hy I he I lelilm- snliscnnen i |.

e \ e i i - - n id' I l i is agreement and iirini1 lo i ls te rminat ion

i c i all pi 01 eeds I liercnl', it' 'a ny.

•d) ;ill i i irre.-iM's, snhsl il n I h nis. replaronienl s. addil inns and accessions (.herein -
(I he i . ' i ' -p ' in :1 ( : i ) , ( 1 1 1 , ( c )a .nd (d) hcreiimi'l.er culled t l ie eol laleral) .

I. PKr-Tui; \\ A K K A N T S , C.OVr.N.\.\TS AM' AH UKKS, AS K< dd.i ) \ V S :

r.\YMF;:i • la To ] < : \ \ :iml pcrfumi all (if the olili^Ml inns secured li.v Iliis Ji^rectncnl aeci' i 'din^ In their terms.

p r - f f ' - i ) " l i t ' 'I'n i lel ' i -ni l Ih" l i l le In Ilic cnl lalcr j i I against all pcrsmis ami ;>:,'ainsl all ela'nns and demands \\ l i : i is i " - \cr . nhi i l i enll.i
HUE " exccpl Ini I he s'ecurily inlci'csl -rallied hcicli\. is l;i\\ fully <m iicd h\ I he hclilm and is mm In-e and c h a r nl HIM and jdi

Nccui ' i t .N i ii I en-si s. claims, charges, eueiinihraticcs, la \cs and j isTssmcnls except as may lie set. fnr th in the schedule

A S S U R A N C E le 'in i lemand nf Ilic si'i-ni'i'd par ly In iln Ilic fnlhiwin;:; furnish fur lhcr as-urj incc nf l i i lc. cNcci i le an.\ \ > n i i e n au' i '1 '
OF FIIU .a- i|,i :im iilher acls necessary In cliccluale Ihc pin puses and pin\ is i "ns nf Il i is aL'i'ecmcnl. cxecu le any insl i nn>i n! er

' mi-iil rci|iiii cd liy l ; ivv «r nl lici u - i> :c in order In perl'ccl. cnnlinni! nr leraiinale Ihc si'iairily inP'i'L'sl nl' Ihc Secured Ta l l y i
c i i l la lc ra l and pay ;dl cnsls nf tiling in i.'nnncclinn lluM'cu it li.

rOSSESM' 'U -'I '" l e l a i n pi'ssc-'is-iiin nf Ihc cnll.M Icral diirin:: Iln1 cx is lc i icc nl lids a.LTccmcn | and ii"l I" sell. e\c^an^c, Jiss.u'n, Ina.
i i x c r , lease, iiini'lL;.'iL;e nr nl hci'U isi; dispns>-)''id" same uillmut lir1 \ \ r i l l cn cnnscnl nf I he Secured I 'ar ly. ~

t. OCA11 ON t e Ti i k « - ' - p | he eel la I ei a I a I Ihe |nca I Jim spec! lied in I In: scln-d M I" and ii"l In reinnx e sa me I c\ccp( in Ihe usual • "Ml sc e;
ness I.nr | i- i i i |nirai y perimls) ui lhmit the |irinr uri l len cnnscnl nf Ihe Secured I'jirly.

I I IMS II 'Iji" Keep Ihc ce l l a l e i a l free and clcjir nf nil liens, charges, cniinnliranees, l , - i \cs j ind assiv-smcnls.

T A X T S ' : : ' In p a \ . \vhcn due, al l ta ' \cs, asscssmenls ami license fees rclal in^' tn Ihc C ' i | l a l c ra l .

f i fclVitRi Ih I'n l , , ' i | . ihe c n l l a l e i a l , at I 'chl"! s nun ens) and c.vpeu.se, in : : IMH| repair ami enml i l in t i :iml nnl le ini- . i i . --e. , | . M . , - \\ ,,-
allnu In ' le i i - r im ;iie CM-I pi fur nmiiuil \ \ ca r and Icjir and In ma lie same' a\ ai lahle fnr ' i lisped hm h\ I he Seem c,; Cat 11
reasiina h le | inies.

INSURANCE li 'I'n l,i e|i Ihe i n l l a l ' - i a l insured ay.ainst Inss hy lire I im-l.udin:: ev lcnded CMM.-I-:IL'C i. IheJ i and i i l ln-i ha/an!- : a- i l n - ;,
I ' a r t y ina\ require an' l m i -h ia in enlli--inn i n - a i i a m e H' applica hie. I'nlicie-- .--hal l In- in -ac-h Inrin :i ml a nmu n I s . - : . , ! \ \ i ' - ;
eniiipaiiie'. as i In- S e e n i ' i l l ' ; i | - i \ may desi;;na Ic. I 'nlicics shal l he nhlji ini'il limn i espi.nsihle in -ni-nrs a n t ' i m i/nl ;•• iln Im-
in I l i i - - - - t a l e I "el I I hi a t e . nl insurance nr ptiliejes. p:i\ahlc In Ihe |e--pce| i \e pa l l ie- . ;is Iheii 'lileresl i;ia\ appe.o. ^hall I

pnjilcil > . : i | i ( I n - Secii ici l l ' a i l \ x\ Im is a ii I In n i /cd. hnl under im i ln l \ . In nluain such i n s n i a m e up'nn l a i l u i e .-I 'in Mel.
•I" •••". I '' i'lni sha l l : ' i \ e immei l ia lc \\ i i M i n nnl ice In Ihc Secured I 'ai I \ and In in -m ms nl h^. ; nr dance:" In I li M. i le i a
• h a l l p,i |il l '. Ide prnid - el Inss \ v i | h insi l lnis. I 'ehlni- hc iehv appninls Ihe Se .n ied I 'arl i III" J l l l n r n e v |',,r Ihe I 'e l . l i ' i - ,

1 a ini n::. ad IM--I i IIL' and ca m-e| H n;r a n \ :aieh iiisn i a nee ami emlnrs i n:: set 1 h-nii-n I d i a I Is and IM- i el >\ ;is-.i L:IC, In Ihe Sei n i c-1 ;
all sums > v h i e h may hecmnc piiynhlc under such Insiii'ancc, Inclndin;; rcli iru piemiiiins j iml dividemls, as aihhl imia I sci .
I ' M - Ihc indehledness.

prov ided howcvrr , I h.-i t K*KV XiKix:ui:nt/ 1 enr,e of 'tin' en I I aier;i I. I 11 OCTORARO RAILWAY,

. xkrWKhmro^MMMKDimmnjmmromrq, is hereby cnn.s,-,! Led i. "o~by""( lie~Seciire(|'''}••
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U If t in.- agreement is security I'nr ;i loan In \n- i :ei| In |i;iy :i parl or Mil of the purchase price of III!' cii|l;ili'i ill : In use
proceeds i>r I ln.% loan In |>:i.v the purchase price, ii ng fccs'iind insurance premiums. Tin; Secured Parl.i however, may pn.\
proceeds •lirccll.v In I In1 seller of. Hie en I In torn I.

I \( To immediately mil il'.v
'mess itnilAir reslilenee.

lie Seeiireil I'nrly 'M ing nf liny change in or discontinuance of Debtor's place ur places of

FINANCING
STATEMENT

CAPTIONS „

II Thai il Die co l la te ra l has heeii a t tached to ur is In lie a t tached In real es ta te , a ilesei'!|ilinii of Hie real eslale Mini '•
iiaiiir ami aililivss el' Ihe record owner is set forth in the schedule herein ; il' Hie saiil collateral is allMi'lieil In real estate vi
to the perfection uf Hie security inleresl granted hereby, Dehlor will on ileniiind of I lit; Secured I'lirly I'tiriilsli the hitter \vi: '
disclaimer nr disclaimers, signed liy Mil persons having an Interest, in Hie real estate, nf any interest In Ihe mllalenil which
prior t» Secured I'arty's interest.

2. GKNKIt 'AT, PUOVISIONS: :

2a Notes, if any, executed in connection w i th Ibis agreement, lire separate instruments :ind may lie negotiated liy Scour.
Parly without releasing lielitor. Ihe collateral, or any guarantor or co-maker. Helilor consents to any ext rus ion of linio of )..,
ineiil. If there he more than one Dohlor, guarantor or co-maker of this agreement or of notes secured herehy. tin; obligation
all shall he primary, joint and several.

'Jli Waiver of or MC'Uiiescence in any default liy the I'ehlor, or failure of the Secured Tar ty to insist upon st r ic t pcrformaii'
hy Ihe Dehlor of any warrant ies or agreements in Mils security agreement, shall not cons t i tu te a waiver of any siihse<|iienl •
oilier default, or failure.

-<• Notices In eilhor party shall bo in writing and shall bo delivered personally .or by mail addressed to the party at Ihe :•.
dress lierein set for th or otherwise designated in writing.

2il The Uniform Commercial Code shall govern the rights, duties and remedies of (ho parties and any provisions lierein i!
dared invalid under any law shall not invalidate any other provision or this agreement.

20 Tin; following shall constitute a default hy Debtor:

Failure to pay Ihe principal or any installment of principal or of interest on the indebtedness or any notes when due.

Kail n re by Debtor to comply with or perform any provision of this agreement.

False or misleading representations or warranties mado or given by Dehlor in connection with this agreement.

Sub.joc.lion of (ho collateral to levy of oxeculion or other judicial process.

Commencement of any insolvency proceeding hy or against the Debtor or of any guarantor of or surely for Ihe Debtor's nn:
nations.

Deatli of llto Debtor or of any Guarantor of or surety for (be'Debtor's obligations.

Any reduction in the value of the collateral or any act of the Debtor which imperils the prospect of full porformnncc <
sat is fact ion of tho Debtor's obligations herein.

L'f Upon any default of Ihe Debtor and at, Ihe option of tho Secured Party, Ihe obligations secured by Ibis agreement sli..
immediately become <lne and payable in full without notice or •leniand and the Secured Party shall have all the rights, iv
odii'S ami privileges wi th respect, to repossession, retention and sale of the col lateral and disposition m' the proceeds as -r
accorded to a Secured Parly hy the applicable sections of Ihe Uniform Commercial Code respecting "Default", in effect as ..
the date of this Security Agreement. ,

Upon any default. Ihe Secured Party's reasonable attorneys' fees and the legal and other expenses for pursuing, son rein,
for, receiving, taking, keeping, storing, advertising, and selling the collateral shall be chargeable to (he Debtor.

The Debtor shall remain liable, for any deficiency resulting from a sale of the collateral anil shall pay any such, delion-i
for thwi th on demand.

If the Debtor shall default in Hie performance of any of (he provisions of this agreement on the Debtor's part to be c •
formed. Secured Parly may perform same for the Debtor's account and any monies oxponded'in-so doing shall be charges:
with interest to tho Debtor and added to the Indebtedness secured hereby.

In conjunction with, addit ion to or substitution for those rights, Secured Party, at. his discretion, may : (1) enlcr upon Debi..
promises peaceably hy Secured Party's own means or with legal process and take possession of the collateral, or render il ••
usable, or dispose of the collateral on the Debtor's premises and the Debtor agrees not. to resist or interfere; (LM require Debt,
to assemble the collateral and make it available to the Secured Party at a place to ho designated by Ihe Secured Pan
reasonably convenient to both parlies (Debtor agrees that the Secured I 'arty's address as set forth above is a place reason^.,
convenient for such assembling) ; Of) unless Ihe collateral is perishable or threatens to decline speedily ij| value, or is of
type customarily sold on a recognized market, Secured Parly will give Debtor reasonable notice of the time and place of ;i;
public.' sale thereof or of Ihe t ime af ter which any pr ivate sale or any other intended disposition thereof is to IK; made. Tin .
ipiirenienis of reasonable notice will be met: if such notice is mailed, postage prepaid, to the address of the Debtor sho-.
above, at: least throe days before Hie time of sale or disposition.

2g S<VUrod Party may assign this agreement: and if assigned Ihe assignee shall he entit led, upon notifying the Del.;
to performance of all of Debtor's obligations anil agreements hereiiuder and the assignee; shall be enti t led to all of the ri.ru
ami remedies of the Secured Party herounder. Debtor will assert, no claims or defenses Debtor may have against the :•
cured Party against the assignee.

2h The Secured Party is hereby authorized to file a Financing Statement;

Hi 'The ('/aptIons are inserted only as a matter of convenience and for reference and in no way define, limit: or describe t.
scope of this agreement nor the intent of any provision thereof.

2j The Debtor covenants and agrees to cause to be plainly, distinctly, permanent.! ••'
and conspicuously marked upon the side of the collateral the following words in
letters not less than 1" in height: UNION FIRST NATIONAL BANK OF WASHINGTON,
SECURED PARTY. In case, during the continuance of this Security Agreement, any
such marking on the collateral shall at any time be painted over or otherwise be
made inconspicuous, removed, defaced or destroyed, the Debtor shall .immediately
cause the same to be restored or replaced."

2k The Debtor,covenants and agrees that it will cause this Security Agreement and
all amendments, supplements and assignments hereto to be duly filed and recorded
with the Interstate Commerce Commission in accordance with Section 20c of the
Interstate Commerce Act, at Debtor's sole cost and expense.

21 In the' event that the collateral shall be or become worn out, lost, stolen,
destroyed, or, in the opinion of the Debtor or the Secured Party, irreparably
damaged, from any cause whatsoever, or taken or requisitioned by condemnation or
otherwise resulting in loss of use for a period of 60 days (such occurrences
being hereinafter called Casualty Occurrences) , the Debtor shall promptly antl
fully notify the Secured Party willi respect thereto. In the event of a Casualty
Occurrence, the obligations secure;! by this agreement shall, at the option of the
Secured Party, immediately become clue and payable in full without notice or demand.

2ui Tho provisions of this agmomrnt: and all t'he r:l ghts and oh 1 i |>,-il. i nn.c; oF the
o.-irr I i>:-- l i i ' i r i i i i . l i ' r sli.-i I ! l , i . <'nvi'|:. ' hv I he ! TV - '»('•( In- I Ii • i r i •: oT ('." I • rni. ' •



PACE 2-A OF SECURITY AGKKKMKNT

2n The Debtor covenants and agrees to supply Lhe Secured Party with
current financial -statements- of Debtor, i ncluding income and net
worl.li .information, annually during the term of this agreement. Fa i. Luce
of the; Debtor to make such statements available shall constitute a
default hereunder.

?.o The Debtor hereby assigns to the Secured Party, as additional col-
lateral for the obligations secured hereby, all. payments now or here-
after due Debtor from Railcar Inc., Management Company ,
provided, however, that until there be. a default hereunder, the Debtor
may collect and enjoy such payment without accountability to the
Secured Party, provided that such payments are collected not more
than thirty (30) days in advance of when they are legally due and
payable.

2p The Debtor hereby warrants and represents that the loan secured
hereby is transacted solely for the purpose of carrying on or acquiring
a business or commercial investment.

2q The Debtor agrees to use his'best efforts to assure that the collateral
is operated in full compliance with all applicable government and industry
rules, regulations, and laws.

2r The Debtor agrees to supply the Secured Party with copies of all
management and accounting reports received by Debtor covering the opera-
tion of the collateral.

2s The Debtor agrees to not allow the collateral to be removed from
the continental United States, except for Canada, without the prior written
consent of the Secured Party.

2t The Debtor, upon the request of the Secured Party, will annually
execute a Certificate of Compliance, stating that to the best of Debtor's ,
knowledge, he is in compliance with all the terms and conditions of this
Security Agreement, except for any enumerated deficiencies.



. . ' • ' r i l ie let in-;, \ va r i . i n l i e - . and agreements herein t - o n l a u - .| shall liind and inure to the lienelil of t in- respect ive part i .

-.- ^lii'ii'lo, ami lli.ir respei I ive le^al represcnlal i\ es, successor' ami assigns.
V- • •

'I'lic "cjnlrr aii'l nnnilier used in Iliis agreement arc n ;nl as a reference term only am! sha l l a | i |> lv w i t h (l ie sami> ellV.

whether I l ie-par l ies arc of I In* masi-i i l inc or feminine gender, corporate or other I'onn, ami the singular shall l ikewise incl ine
Ilic plural.

'I'his agreementmay mil lie changed orally.

IN \ V I T N K S S \V 11 I ' l l !KO !•', l l i c I ' a r l i c s have respect ively signed ami sealed Ihese presenls the day and year f i rs I a l i « v
\ v r i l (en . . . .

SECURED PARTY:

5T NATIONAL BANK OF WASHINGTON
. .DEBTOR;.

UNION

[Corpora te Seal] ^ x. Cfierouny, Senior Vide President / rt • n ^ I
' ,, K c- *XJ&̂ r̂ O-vAtt-4̂  [SEA!Seal I k-..-7?r̂

Dnscrilio i loms nf c n l l i i l i T a l , ( l i e aililross whore! r.icli i l c in w i l l l io located and describo any prior liens, pic., nnd ( l i e iin
e Il iereon. If i l rn i s are erops nr guilds a l l i x e i l <ir to be :illi . \cil to real cslaK1 do.scrilic l l n : real cslate and s l a t e . ( l i t . 1 name; and ail-
i'ss of t l iu owner of recnrd tliereof.

One (1) 70 ton, 50 foot, 6 inch rigid underframe
boxcar, known as an "XF" type car, serial number
OCTR 101

Leased to the Qctoraro
Railroad.

this X̂ lt̂  day of
Kenneth..A.." Forbes

sworn, ack'nqwtedged that

June , 1978 , before me personally appeared
to me personally known, who being by me duly

heexecuted the foregoing instrument as MW34- free act and
his

, [Notari'al.

Dis t r i c t of Coluoibia

SEAL
JANET RENE GLASSY

NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
_ M y c o m m . expires SEP 12, 1980

On this 26thday of June , 197 °, before me personally appeared
Robert S. Cherouny , to me personally known, who, being by me duly sworn, says
that he is aSenior Vice President UNION FIRST NATIONAL BANK OF WASHINGTON, thai the .
seal affixed to the foregoing instrument is the seal of said national
bank, •, that said instrument was signed and sealed on this day on behalf of said n a t i o n a l
banking association by authority of its Hoard of Directors and lie acknowledged that Lhe
execution oF- the foregoing instrument was the free act and deed of said naLional
bank.ing 'asso'c Lation.

| Not a r i a l Sea I. I 'Not a l"Y 1'iib I i i-
!-F.

, // . ' Notary PubUo
My c n t n u i l ••.!: i nn r x p l f i ' s : L . / / K , // i „, . .< r-.\

fit i / / v*Af(lrt(jl *^* i.Oii.ilii
; * f * * f f t •'•**}



W A T V K t t HY LANni-OItn AND/OK O T I I I O K S

The umlersi.u' t ied, 'beinx Iho -owner , miirl^' i i^ei: , l and lo rd and/or lessor of the I 'e l i lor ' s |iremises, ami k n o w i n g t ha i . Ihe Sermvd
I ' a i ' i y i - e l i i - s l iereon, does herehy w a i \ e . r i ' l i n q i i i s l i and release to Ihe Seetirod I ' a r i y o r a in ho lde r o f Ihe s e e i i r i l y agreement a l l
i - i ; :h t in levy o r d i s t r a i n t fo r r en t and a l l o i l i e r e l a i m s and demands of every k i n d w h i e h Ihe unders igned has o r may h a v e aga in s t
t h e c o l l a t e r a l , t h i s w ; i i v e r t o .coin i n i i e u n t i l t e r m i n a t i o n o f t h e .seeiir i ly agreement;.

V V I T N K S S Hie hand and seal of Ihe unders igned I h i s (lay of 39
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The n n i l i M - s i u ' i i i ' d t 'naraidi 'es p r o i n p l and f u l l iirrl 'onnann.' and i i a y i n c n l aivonlin;,- In Hie I cnor of I In - w i l h i i i a ; : i -ee i i ie i i l , lo
Hie I n . i . l i r l n ' 1 1 ' . . l . a n d , i n | l n > r v r n l o f . i l e f a n l l , a l i i l ior i /es any ho lder he r i ' i i l ' ( o | . ) ' i c rn l : i ; ; , i insl Iho i inders i : : i | i 'd , I'or I he l u l l
i i l i i u i n i t d u e m r l i i ' l i n : ; r e a s m i a l i l e a l l o r n e y s ' I'l'^s, . i n . I l i r r i ' l i y u a i v i ' S p re s i ' i i l i n e n l , d e i n a n i l , p r i ' l r s l , n « i i i - > > ( . l j i i n l r s l , n n l i r i ' o f < l i .
l n i n ' < r a n i l a n y a m i a l l o l h i ' r l i . i l i r , ' - « \ - d e m a n d o f w h a t e v e r charac le r l o \ v l i i e h t h e i i i i d e r : - i ; . r , l n ' i l u i i ; : l i l n l heru ' i s r h e e n l i l l r i l . ' I ' l n '
under.si.;ii . 'd I n r l h e r eonseiils Ic- any ex l i -ns inn granted l iy any holder and waives noliee l ln - re i i f . I I niiii'e I h a n one ^naranlor , ul i
l i , ; . i l i u i i ' . l r a rh s h a l l he j i ' i i i l and severa l . ' <

\\TTN10SS Iho hand a n i l seal of Ihe undersigned I h i s day of 10

11 !!• i.i '.ss Address

l-'i i Name . ..
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DISTRICT OF COLUMBIA, ss:

, a Notary Public

in and for the District of Columbia, hereby certify that I

have examined the original Security Agreement dated

executed by,

, and find the attached copy to be a true copy

of the original Security Agreement in all respects.
. • /•

/ . \ -_ * ̂\ ̂  *•/

Dated:

otary Public^ D. & '• .'

My Commission Expires:

kes M«di 31, 1983.



BILL OF SALE

June 26, 1978

Fruit Growers Express Company {"FGE") hereby transfers
to Dr. Kenneth A. Forbes • . '

("Buyer") FGE's interest in the 70-ton
50'6" XF type freight Car(s) identified on the schedule attached
hereto, delivery to take place at Georgetown, South Carolina.

FGE hereby warrants to the Buyer that, at the time of
delivery of the Car(s), FGE has legal title to the Car(s) and
good and lawful right to sell the Car(s) and that the Car(s)
are free of all claims, liens, security interests and other
encumbrances of any nature. FGE further covenants to defend
the title to the Car(s) against the demands of all persons
whomsoever based upon claims originating prior to the delivery
of the Car(s) by FGE.

FRUIT GROWERS EXPRESS COMPANY

President

[CORPORATE SEAL]



SCHEDULE OF DELIVERY

OF

70-TON. 50'6" XF TYPE FREIGHT CARS

, RAILROAD REPORTING MARKS

.;. OCTR, 101


